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National Defense Authorization Act (NDAA) 2021

The Anti-Money Laundering Act of 2020 (AML Act) as included in the NDAA established many 
significant expansions and reforms to the BSA/AML landscape:

1. Companies doing business in US must submit beneficial ownership information to FinCEN
2. To incentivize reporting of BSA/AML violations, the Act creates a new whistleblower program with

awards to whistleblowers whose tips lead to monetary penalties in excess of $1 million
3. The Act significantly increases penalties for BSA/AML violations for both companies and individuals
4. The Treasury, the Justice Department, and other agencies must evaluate consider the usefulness of,

and opportunities to streamline, BSA reporting requirements (CTRs, SARs, etc.)
5. The Act reinforces the importance of working with foreign law enforcement authorities to safeguard

the financial system as part of FinCEN’s mission
6. A pilot program must be created allowing banks to share SAR information with foreign branches,

subsidiaries, and affiliates
7. The Act also makes a number of other changes significantly modifying the U.S. BSA/AML regime
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MLCA of the NDAA
 The Money Laundering Control Act of 2020 (“MLCA”) takes up an entire title of 

the NDAA and substantially strengthens the US government’s anti-money 
laundering/combating the financing of terrorism (“AML/CFT”) enforcement 
through enhanced analytical capabilities, a regular process of establishing 
national AML priorities, and clearer authority to regulate providers of virtual 
currency services. Specifically, the MLCA seeks to:
 Improve coordination and information sharing between FinCEN, the federal functional 

regulatory agencies, federal law enforcement agencies, national security agencies, the 
intelligence community, and financial institutions;21

 Modernize AML/CFT laws to adapt both government and private sector abilities to 
respond to new and emerging threats;

 Encourage technological innovation and the adoption of new technology by financial 
institutions to more effectively counter money laundering and terrorist financing;

 Reinforce the risk-based approach to AML/CFT compliance; and,
 Establish uniform beneficial ownership information reporting requirements, particularly 

with respect to shell companies.

3

Watch Out for New BSA AML Regulations!

 Within 180 days of enactment, the Treasury Secretary, in consultation with 
the Attorney General and federal and state regulators, must establish and 
publicly announce national AML/CFT priorities.

 Within 180 days following the establishment of these priorities that must 
be consistent with national strategy, FinCEN and the federal and state 
regulators must adopt regulations to ensure compliance. 

 The Attorney General is required to prepare a report, in consultation with 
federal and state regulators and law enforcement agencies, on the 
usefulness of information reported by financial institutions under the BSA. 
The report is to be prepared annually for the first five years following 
enactment and to be used by FinCEN to revise reporting provisions under 
the BSA.
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AML Act 2020 – Areas of Impact
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Sources: ABA Staff Analysis: Anti-Money Laundering Act of 
2020 December 2020; K2integrity.com | 
dolphin.finitegrity.com
The Anti-Money Laundering Act of 2020 A Guide to 
Implementation

Companies formed in or authorized to do business in the 
United States will be required to report beneficial owners to 
the U.S. Department of the Treasury’s Financial Crimes 
Enforcement Network (FinCEN); some exceptions apply.  
Financial institutions will have access to the data FinCEN 
collects, although only with the consent of the reporting 
entity whose information the financial institution is seeking.  
Within one year of the effective date of Treasury regulations 
implementing the beneficial ownership requirements, 
Treasury must revise the CDD Rule to conform with the new 
requirements

Includes new requirements and introduces programs that 
facilitate stronger information sharing both within the private 
sector and between the public and private sectors, particularly 
related to suspicious activities and associated Suspicious 
Activity Report (SAR) requirements. 

Adds dealers in antiquities to the list of entities subject 
to the BSA and call on the Treasury department to 
conduct a study of money laundering in the broader art 
market and to make a recommendation about whether 
increased regulation of the sector would prove helpful to 
law enforcement. 

Seeks to ensure the BSA encompasses new technologies 
related to the delivery of financial services and to advance 
the use of technology available to financial services and 
regulators to combat illicit finance. The Act’s embrace of 
innovation and technology continues to shift regulatory 
oversight and risk management from a reactive to a 
proactive approach that allows financial institutions to apply 
technologies like artificial intelligence (AI) and machine 
learning (ML) to take a more preventive approach to 
protecting the financial sector. 

Overhauls the enforcement framework for BSA violations. Some components have 
an immediate impact (e.g., creates more severe penalties for certain violations), 
other components require government agencies to examine the effectiveness of 
current approaches to enforcement. 

Although a U.S. law, particularly addresses awareness 
expectations for non – U.S. financial institutions that rely 
on U.S. correspondent banking relationships or transact 
in U.S. dollars.  Provisions encompass diverse topics 
such as beneficial ownership, information sharing, and 
enforcement.  

Requires U.S. government agencies, led by the U.S. 
Department of the Treasury, to help build a common 
understanding of risk across the public and private 
sectors, a foundation upon which the various 
stakeholders can build a more rigorous risk-based 
approach and a marker against which they can measure 
progress.  

FinCEN Issued AML/CFT Priorities
 The Priorities identify the first, most significant AML/CFT threats as: 

1. Corruption; 
2. Cybercrime, including relevant cybersecurity and virtual currency considerations; 
3. Foreign and domestic terrorist financing; 
4. Fraud; 
5. Transnational criminal organization (DTO) activity; 
6. Drug trafficking organization activity; 
7. Human trafficking and human smuggling; and 
8. Proliferation financing.

 The AML Act does not require FinCEN to update the Priorities before 2025. 
Accordingly, carefully consider the Priorities and incorporate them into your 
compliance program, including their AML risk assessments, as regulators will 
likely be focusing on these areas over the next several years.

6

Q1 2022 - Page 92



2022 BSA AML Update

IBC Compliance Forum * March  2022

FinCEN’s Beneficial Ownership Database
 FinCEN will maintain the registry of “reporting companies.”  Newly formed companies must 

report required information at incorporation and subsequently within 1 year of a change in 
beneficial ownership. 

 The Act defines a “beneficial owner” is defined as any person who 
i. Owns a 25% equity stake or 
ii. Exercises substantial control over the entity. 

 The Act does not define what constitutes “substantial control,” and it is now clear it will not 
align with the “control” prong of FinCEN’s current Beneficial Ownership Rule, which 
provides that a beneficial owner includes “a single individual with significant responsibility 
to control, manage, or direct a legal entity customer.” 

 FinCEN’s registry beneficial ownership information will not be publicly available, although 
the Act authorizes FinCEN to share it with federal law enforcement, and with state, local, 
and tribal law enforcement agencies with court approval.  FinCEN is also authorized to 
share it with banks for customer due diligence purposes with the reporting company’s 
consent. 

 Because the definitions and exemptions in the AML Act do not overlap completely with 
those in the CDD Rule, FIs will continue to have obligations to collect information not 
included in the FinCEN database.

7

New Beneficial Ownership 
Exemptions & Reporting Entities
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Corporate Transparency Act (CTA) Beneficial Ownership

 The Proposed Rule is the first of three rulemakings that would implement the requirements 
of the CTA that were incorporated into the NDAA, legislation intended to promote financial 
transparency and thwart the use of corporate structures to launder money. The CTA 
requires, among other things, FinCEN to implement regulations that: 
1. Establish reporting requirements for certain legal entities regarding their beneficial ownership; 
2. Create and maintain a secure central database containing this information, accessible to law 

enforcement, regulators, and authorized financial institutions with their customer’s permission; 
and 

3. Rescind and revise portions of FinCEN’s existing Customer Due Diligence Rule (CDD Rule).
 The Proposed Rule differs from FinCEN’s CDD Rule both by adopting a broader definition 

of “beneficial owner,” potentially increasing substantially the number of persons to be 
reported, and by expanding the types of corporate entities that are exempt from its 
requirements. 

 The broader ownership definition and misalignment of the scope of entities that the two 
rules cover suggest that FinCEN’s eventual revisions to the CDD Rule may be substantial.
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Beneficial Ownership Proposed Rulemaking
Reporting Companies
 The proposed rule identifies two types of reporting companies: domestic and foreign. 

 A domestic reporting company would include a corporation, limited liability company, or any other 
entity created by the filing of a document with a secretary of state or similar office under the law 
of a state or Indian tribe. 

 A foreign reporting company would include a corporation, limited liability company, or other 
entity formed under the law of a foreign country and that is registered to do business in any state 
or tribal jurisdiction. Consistent with the CTA, 23 types of entities would be exempt from the 
definition of “reporting company.”

 FinCEN expects that these definitions would include limited liability partnerships, limited 
liability limited partnerships, business trusts, and most limited partnerships, in addition to 
corporations and LLCs, because such entities appear typically to be created by a filing with a 
secretary of state or similar office.

 The CTA excluded 23 types of entities from the definition of “reporting companies,” which 
the Proposed Rule implemented largely without modification. The most notable exempt 
entities are: large operating companies; banks, credit unions, depository institution holding 
companies; broker-dealers, clearing agencies, investment companies, investment advisers, 
and other Exchange Act registered entities; and pooled investment vehicles.
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Beneficial Ownership Proposed Rulemaking
Beneficial Owners
 Under the proposed rule, a beneficial owner would include any individual who 

(1) exercises substantial control over a reporting company, or (2) owns or 
controls at least 25 percent of the ownership interests of a reporting company. 
The proposed regulation defines the terms “substantial control” and “ownership 
interest” and sets forth standards for determining whether an individual owns or 
controls 25% of the ownership interests of a reporting company. In keeping with 
the CTA, the proposed rule exempts five types of individuals from the definition 
of “beneficial owner.”

 In defining the contours of who has “substantial control,” the proposed rule sets 
forth a range of activities that could constitute “substantial control” of a 
company. This list would capture anyone who is able to make significant 
decisions on behalf of the entity. FinCEN’s approach is designed to close 
loopholes that would allow corporate structuring that obscures owners or 
decision-makers. This is crucial to unmasking shell companies.
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Existing Bank CDD Beneficial Ownership Rule

 The Proposed Rule’s definition of beneficial ownership is significantly 
broader than that of the Customer Due Diligence Rule, which defines 
beneficial ownership as: 
1. Each individual who owns 25 percent or more of the equity interests of a 

legal entity customer; and 
2. A single individual with significant responsibility to control, manage, or 

direct a legal entity customer.

12
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Proposed Substantial Control
Under the Proposed Rule, substantial control over a reporting company includes:
1. Service as a senior officer of the reporting company;
2. Authority over the appointment or removal of any senior officer or a majority 

or dominant minority of the board of directors (or similar body);
3. Direction, determination, or decision of, or substantial influence over, 

important matters affecting the reporting company; or
4. Any other form of substantial control over the reporting company.

 Unlike the CDD Rule, the Proposed Rule does not limit the substantial control 
prong of the beneficial owner definition to a single individual. FinCEN believed 
that adopting the CDD Rule’s numerical limitation would be “inconsistent with 
the Corporate Transparency Act’s (CTA) objective of establishing a 
comprehensive BOI database for all beneficial owners of reporting companies.”

13

 In the case of a domestic reporting company, the proposed rule 
defines a company applicant to be the individual who files the 
document that forms the entity. 

 In the case of a foreign reporting company, a company applicant 
would be the individual who files the document that first registers the 
entity to do business in the United States.

 In both cases, the proposed regulation specifies that anyone who 
directs or controls the filing of the relevant document by another 
would also be a company applicant.

14

Beneficial Ownership Proposed Rulemaking
Company Applicants
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Beneficial Ownership Proposed Rulemaking
Beneficial Ownership Information (BOI) Reports
 When filing BOI reports with FinCEN, the proposed rule would require a reporting company 

to identify itself and report four pieces of information about each of its beneficial owners 
and company applicants: name, birthdate, address, and a unique identifying number from 
an acceptable identification document (and the image of such document).
 The BOI Report must provide the reporting company’s name, trade names, address, state of 

formation, and Taxpayer Identification Number.  
 For each beneficial owner, the report must provide the individual’s full legal name, address, and a 

unique identifying number taken from a passport, driver’s license, or state-issued ID, as well as an 
image of the document from which the number was obtained.

 If an individual provides his or her BOI to FinCEN, the individual can obtain a “FinCEN 
identifier,” which can then be provided to FinCEN in lieu of other required information about 
the individual.

 The proposed regulations also include a voluntary mechanism to allow reporting of the 
Taxpayer Identification Number (TIN) for a beneficial owner or company applicant.

15

Beneficial Ownership Proposed Rulemaking
BOI Report Timing
 Under the proposed rule, BOI report timing would depend on 

1. When a reporting company was created or registered, and 
2. Whether the report at issue is an initial report, updated report providing new 

information, or a report correcting erroneous information in a previous report.
 Domestic reporting companies created before the effective date of the 

final regulation would have a year to file their initial reports; reporting 
companies created or registered after the effective date would have 14 
days after their formation to file. The same deadlines would apply to 
existing and newly registered foreign reporting companies.

 Reporting companies would have 30 days to file updates to their previously 
filed reports, and 14 days to correct inaccurate reports after they discover 
or should have discovered the reported information is inaccurate.
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Beneficial Ownership Proposed Rulemaking
Issues for Public Comment
FinCEN requested public comment on all aspects of the Proposed Rule and posed a list of 40 questions for 
stakeholders. The questions include both general inquiries regarding the rule’s clarity and substantive questions on 
issues such as reporting requirements, the definitions of reporting companies and beneficial owners, and the timing 
of reports and updates. Notable issues for comment include:
 Reporting requirements: FinCEN posed a series of questions on the Proposed Rule’s reporting requirements, 

including whether the information that companies must report is sufficiently clear and whether FinCEN should 
collect additional information from reporting companies.

 Beneficial owners: FinCEN requested comments on whether the Proposed Rule’s broad definition of “beneficial 
owner” would be burdensome for reporting companies and whether the broad definition would be useful for 
national security and law enforcement purposes. FinCEN has also asked whether the definition and proposed 
indicators of substantial control are sufficiently clear and whether FinCEN should add other indicators of 
substantial control.

 Reporting companies: FinCEN requested comments on whether the definition of “reporting company” is 
sufficiently clear and whether the exemptions to the Proposed Rule’s reporting requirements are defined too 
broadly or too narrowly.

 Timing of reports: FinCEN sought feedback on the Proposed Rule’s timeframes for reporting, correcting, and 
updating BOI reports. FinCEN also asked whether the agency should alter the timeframes “because the burden 
imposed outweighs the gains in ensuring information is current and accurate.”

17

Beneficial Ownership Proposed Rulemaking
Next Steps

 The comment period for the NPRM is open for sixty days until 
February 7, 2022.

 The BOI reporting NPRM is one of three rulemakings planned to 
implement the CTA. FinCEN will engage in additional rulemakings to 
1. Establish rules for who may access BOI, for what purposes, and what 

safeguards will be required to ensure that the information is secured and 
protected; and 

2. Revise FinCEN’s customer due diligence rule following the promulgation 
of the BOI reporting final rule.
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New BSA AML Responsible Parties

 MLCA expands BSA definitions of “currency exchange” and “monetary 
instruments” to include value that substitutes for currency or funds, 
clarifying FinCEN’s ability to regulate virtual currency and businesses 
engaged in the exchange of such instruments. 

 The Act also subjects dealers in art and antiquities to AML compliance 
under the BSA.  The antiquities sector will be subject to BSA 
regulations that are to be drafted within 1 year of the enactment of 
the Act, and will generally be required to have AML/CFT programs, to 
identify their customers, and to report suspicious transactions to 
FinCEN. Final direction on art dealers is still outstanding.

19

Enhanced Resources for US AML Regime

 The Act established special hiring authority for FinCEN and the Office of 
Terrorism and Financial Intelligence and created a number of unique roles, 
including FinCEN domestic liaisons to oversee different regions of the U.S., 
as well as Treasury attachés and FinCEN foreign intelligence unit liaisons to 
be stationed at U.S. embassies or foreign government facilities

 The Act additionally creates a Subcommittee on Innovation and Technology 
to advise the Secretary of the Treasury on innovation with respect to AML 
and calls for BSA “Innovation Officers” and “Information Security Officers” 
at FinCEN and other federal financial regulators.  

 The government’s increased focus and sophistication in addressing money 
laundering may result in additional inquiries from law enforcement, 
regulations, and guidance.

20
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Enhanced Information Sharing
 MLCA establishes a “FinCEN Exchange,” which would promote enhanced 

information sharing among law enforcement, national security agencies, 
FinCEN, and banks. 

 The FinCEN Exchange would also promote innovation and the use of 
enhanced technology in required reporting. Any information shared with 
bank Exchange participants could only be used for identifying and 
reporting on activities that may involve the financing of terrorism, money 
laundering, proliferation financing, or other financial crimes.
 Proliferation is defined by the Financial Action Task Force (FATF) as the illegal 

manufacture, acquisition development, export, trans-shipment, brokering, 
transport, transfer, stockpiling or use of nuclear, chemical, or biological weapons 
and their means of delivery and related materials.

 Proliferation financing is defined by the FATF as the provision of funds or financial 
services used for those activities.

21

Enhanced BSA Reporting and Sharing
 As part of improving BSA reporting, the Act instructs Treasury to permit 

streamlined reporting and automated reporting for noncomplex categories of 
reports and also to consider whether reporting thresholds should be adjusted. 

 FinCEN is required to solicit feedback from law enforcement on the usefulness of 
information reported in SARs and, in turn, provide periodic summary reports to 
banks on information provided in SARs found to be most useful for law 
enforcement. 

 The Act requires FinCEN to semi-annually report on threat patterns and trend 
data, focusing on typologies, including data that may be adapted into algorithms 
and alerts concerning emerging money laundering threat patterns and trends. 

 The Act also requires the Treasury Secretary to convene a team of relevant 
federal agencies as well as private sector experts on banking, national security, 
and law enforcement to meet periodically with the goal of countering illicit 
finance, including proliferation finance and sanctions evasion.
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Harnessing BSA Technological Innovation
 The Act includes several initiatives designed to spur the use of technology, including artificial 

intelligence in BSA compliance. The Act requires that the Bank Secrecy Act Advisory Group 
(“BSAAG”)—a statutorily mandated body comprised of federal regulators, law enforcement 
officials, and state government, trade group, and financial institution representatives that 
advise Treasury on BSA compliance issues—to form a Subcommittee on Technology and 
Innovation to encourage technology and innovation in AML and CTF undertakings. 

 The subcommittee is directed to reduce obstacles to innovation in current guidance and in 
examination practices. The Act also provides that FinCEN and financial institutions’ 
regulators appoint BSA Innovation Officers, whose mission will be to provide outreach to 
state supervisors, financial institutions, trade associations and technology companies and 
vendors on innovative technologies that may further BSA compliance goals. 

 The Act requires the Treasury to issue a rule specifying the standards banks are to use in 
testing technology and innovative processes related to BSA compliance. Such processes can 
include the use of artificial intelligence or machine learning and other enhanced analytics. 
The standards should include criteria for when and how new technologies should be risk-
tested against existing approaches.

23
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COVID-Related ML & TF
 FATF analysis demonstrates that criminals 

are continuing to exploit the opportunities 
created by the pandemic across the globe, 
with mounting cases of the counterfeiting 
of medical goods, investment fraud, 
adapted cyber-crime scams, and 
exploitation of economic stimulus measures 
put in place by governments. 

 There have also been examples of online 
child exploitation due to an increase in the 
time spent online, increases in property 
crime due to properties being left 
uninhabited, and corruption in relation to 
contracts for medical supplies.

25

COVID-19 Related Fraud
 For many jurisdictions, the increases in crime appear to relate to 

certain types of COVID-related fraud, such as counterfeiting of 
medical goods and abuses of economic stimulus measures or 
corruption relating to public contracts. 

 The examples provided in the FATF publication document the 
increases in particular types of offences as a result of the pandemic, 
and the measures that authorities have taken to investigate and 
disrupt the criminal activity.

 We can learn from the examples to expedite identification of 
potential crimes.
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www.consumerresources.org
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Benefits of Section 314(b) Information Sharing
While information sharing pursuant to Section 314(b) is voluntary, it can help financial institutions enhance 
compliance with their AML/CFT requirements, most notably with respect to: 
 Gathering additional information on customers or transactions potentially related to money laundering 

or terrorist financing, including previously unknown accounts, activities, and/or associated entities or 
individuals. 

 Shedding more light upon overall financial trails, especially if they are complex and appear to be layered 
amongst numerous financial institutions, entities, and jurisdictions. 

 Building a more comprehensive and accurate picture of a customer’s activities that may involve money 
laundering or terrorist financing is suspected, allowing for more precise decision-making in due 
diligence and transaction monitoring. 

 Alerting other participating financial institutions to customers of whose suspicious activities they may 
not have been previously aware. 

 Facilitating the filing of more comprehensive SARs than would otherwise be filed in the absence of 
314(b) information sharing. 

 Identifying and aiding in detection of money laundering and terrorist financing methods and schemes. 
 Facilitating efficient SAR reporting decisions - for example, when a financial institution obtains a more 

complete picture of activity through the voluntary information sharing process and determines that no 
SAR is required for transactions that may have initially appeared suspicious.

29

January 25, 2022 Section 314(a) Fact Sheet
30
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We hope a very useful resource 
for your SAR preparation and to 
be certain you understand the 

various types of potential illegal 
activity!! 

Be sure to download your copy 
of it to save to your

Laptops!
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FinCEN COVID-19-Related Advisories and Alerts 
https://www.fincen.gov/coronavirus

FinCEN COVID-19-Related Notices
 02/24/21 | Advisory Advisory on Financial Crimes Targeting COVID-19 Economic Impact Payments
 02/02/21 | Advisory Advisory on COVID-19 Health Insurance- and Health Care-Related Fraud
 10/13/20 | Advisory Advisory on Unemployment Insurance Fraud During the Coronavirus Disease 2019 (COVID-19) Pandemic
 07/30/20 | Advisory Advisory on Cybercrime and Cyber-Enabled Crime Exploiting the Coronavirus Disease 2019 (COVID-19) Pandemic | [Español]
 07/07/20 | Advisory Advisory on Imposter Scams and Money Mule Schemes Related to Coronavirus Disease 2019 (COVID-19) | [Español]
 05/18/20 | Advisory Advisory on Medical Scams Related to the Coronavirus Disease 2019 (COVID-19) | [Español]

FinCEN COVID-19-Related Notices

 02/24/21 | Notice Consolidated COVID-19 Suspicious Activity Report Key Terms and Filing Instructions
 12/28/20 | Notice COVID-19 Vaccine-Related Scams and Cyberattacks
 05/18/20 | Notice Companion Notice to all FinCEN COVID-19 Advisories
 04/03/20 | Notice Updated FinCEN Notice to Financial Institutions Regarding COVID-19
 03/16/20 | Notice FinCEN Notice to Financial Institutions Regarding COVID-19

COVID-19-Related FAQs

 02/01/21 Paycheck Protection Program FAQs

35

New Typologies in Human Trafficking
 To evade detection, hide their illicit proceeds, and profit off the backs of victims, 

human traffickers employ a variety of evolving techniques. Below are four 
typologies, identified in BSA data since FinCEN issued its 2014 Advisory:
 Front Companies:  Examples of front companies used by human traffickers for labor or 

sex trafficking include massage businesses, escort services, bars, restaurants, and 
cantinas.

 Exploitative Employment Practices:  Some seemingly legitimate businesses use 
exploitative employment schemes, such as visa fraud and wage retention, to amass profit 
from labor and sex trafficking.

 Funnel Accounts:  Human traffickers may use interstate funnel accounts to transfer funds 
between geographic areas, move proceeds rapidly, and maintain anonymity. In labor and 
sex trafficking schemes, human traffickers may open accounts in their name, or escort 
victims to a bank, and force them to open an account. 

 Alternative Payment Methods:  In addition to payment via cash, traffickers also have 
accepted payment via credit cards, prepaid cards, mobile payment applications, and 
convertible virtual currency.

36

Q1 2022 - Page 107



2022 BSA AML Update

IBC Compliance Forum * March  2022

FinCEN Advisory on Human Trafficking
37
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Trafficking Victims Protection Act (TVPA)
 The Trafficking Victims Protection Act (TVPA) of 2000 is the first comprehensive federal law 

to address trafficking in persons. The law provides a three-pronged approach that includes:
 Prevention, 
 Protection, and 
 Prosecution.

 Under U.S. federal law, “severe forms of trafficking in persons” includes both sex trafficking 
and labor trafficking:
 Sex trafficking is the recruitment, harboring, transportation, provision, obtaining, patronizing, or 

soliciting of a person for the purposes of a commercial sex act, in which the commercial sex act is 
induced by force, fraud, or coercion, or in which the person induced to perform such an act has 
not attained 18 years of age (22 USC § 7102). 

 Labor trafficking is the recruitment, harboring, transportation, provision, or obtaining of a person 
for labor or services, through the use of force, fraud, or coercion for the purposes of subjection to 
involuntary servitude, peonage, debt bondage, or slavery, (22 USC § 7102).

39

US State Dept 2021 Trafficking in Persons Report

 Awareness is so important in fighting to 
prevent trafficking in persons!  See the 
faces!

 This year’s Trafficking in Persons Report 
sends a strong message to the world that 
global crises, such as the COVID-19 
pandemic, climate change, and enduring 
discriminatory policies and practices, have 
a disproportionate effect on individuals 
already oppressed by other injustices.  
These challenges further compound 
existing vulnerabilities to exploitation, 
including human trafficking.  We must 
break this inhumane cycle of 
discrimination and injustices if we hope to 
one day eliminate human trafficking.

40
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Emerging Trends in Combatting Human Trafficking

 AML RightSource Podcast
 https://www.amlrightsource.com/news/emerging-trends-in-combatting-

human-trafficking

 They look at the increased financial pressure and efforts to have 
PornHub improve its content moderation practices; the increase in 
online sexual exploitation during the pandemic; and financial 
indicators of online child sexual exploitation.

 40% increase in online sexual exploitation post-COVID-19 shutdown

42
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National Center for Missing & Exploited Children
43
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NCMEC’s
Facebook page
dedicated to helping
identify remains

 https://www.fintrac-
canafe.gc.ca/intel/ope
ration/exploitation-
eng.pdf

 Includes financial 
indicators useful in 
our automated and 
manual surveillance 
processes
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Bitcoin on 
Main Street

Deploying our 
purpose-built 
platform and 
extensive 
institutional 
relationships, 
we’re bringing 
Bitcoin 
everywhere that 
people bank.

53

How Can I Help??

 Remember that our job is to report anomalies and potential 
suspicious activities!  Identify what is different –
 From the CDD information we received at account opening or subsequent 

follow-up with the customer
 From the transactions that we expected based on what we already know
 From the transactions that we saw based on new perspectives and new 

information from third parties (negative information in the media, legal 
orders for records from law enforcement, street gossip, etc.)

 The end goal is to provide better, useful information to law 
enforcement rather than perfect a BSA/AML/CFT program!!!!
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www.finsolinc.com

Let us resolve that we will always be our brother’s keeper!
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